Flinders Investment Partners FLINDERS

Investment Partners

Fact Sheet )H‘(

About Flinders

Flinders Investment Partners (Flinders) is a boutique investment management firm specialising in the management of
listed Australian small and emerging companies.

Flinders brings together experienced and talented investment professionals within an innovative partnership model that
ensures focus on investing and direct alignment with our client’s interests. Flinders is backed by established fund
manager, Warakirri Asset Management, which provides Flinders with a full suite of services including administration,
marketing and distribution.

The Flinders team are all partners in the business and investors in the Finders Emerging Companies Fund.

Why is Flinders Different?
Our competitive advantage comes from:

e Asuperior boutique business model —focussed and aligned with our clients.

e Atalented, quality team who have a great track record of success.

e A commitment to disciplined, detailed company research and financial analysis to uncover attractive
investment opportunities.

e The ability to understand the multiple aspects of risk that may apply.

e The agility to take advantage of opportunities. Responsive in our decision-making, and ensuring our size does
not hinder our investment flexibility.

Why invest in Smaller Companies?

We believe that investing in smaller companies can produce excellent returns for investors. However, the smaller
companies sector is different to the Australian large cap market:

It has a diverse range of industries, and the index is not dominated by a handful of stocks;
It is inherently a growth sector;

The market is inefficient, as there is limited independent research available; and

There is a wide dispersion in individual stock performance.

This gives the opportunity for skilled investors to add significant value over the Index. However, to take advantage
of this opportunity, consistent, detailed research is necessary. Uncovering great potential investments takes skill, hard
work and experience. The research effort also needs to identify the multiple aspects of risk, to understand how they
could affect the company’s ability to deliver.

Flinders Investment Partners offer investors the opportunity to access a skilled, experienced team who
specialise in managing small companies portfolios.

Our Investment Philosophy

We believe that investing in smaller companies can produce excellent returns for investors. However, smaller companies
can exhibit great volatility in returns, so an active, stock specific, research based process is imperative.

We believe that growing businesses generate the most value for shareholders, especially if they can be identified
early in their growth phase.

We believe that the way to identify these attractive companies is to undertake significant, disciplined and intense
proprietary research and financial analysis.

We are resolute in our focus on risk management in order to achieve more gains than losses and hence outperform.

We are committed to be agile - the discipline to limit our size to a level that allows us to fully exploit investment
opportunities across the smaller companies universe, and the mindset to be responsive in our decision making process.



Flinders Investment Partners FLINDERS

Investment Partners

Fact Sheet )I'K

Our People

The Flinders team comprises three talented investment professionals, with over 65 years investment experience. They
have a long track record of success in managing emerging companies portfolios.

Andrew Mouchacca - BE (Chem) Hons, PhD, GDipAppFin
Partner and Portfolio Manager

Experience: 23 years
Previous Roles: Portfolio Manager, Contango Asset Management; Analyst, Contango Asset Management

Richard Macdougall - BA (Eco & Politics)
Partner and Portfolio Manager

Experience: 37 years
Previous Roles: Portfolio Manager, Perennial Growth: Portfolio Manager, Contango Asset Management;
Director, Salomon Smith Barney; Managing Director, ANZ Securities UK.

Naheed Rahman - B Com, B IS, CFA
Partner and Deputy Portfolio Manager

Experience: 16 years
Previous Roles: Investment Analyst, Contango Asset Management; Portfolio Analyst, Warakirri

The Flinders Emerging Companies Fund

Flinders’ flagship strategy is the Flinders Emerging Companies Fund. Our investment objective is to deliver investors 3%
pa (after-fees) over the S&P/ASX Small Companies Accumulation Index.

Through its company research and analysis, Flinders seeks to identify emerging companies outside the S&P/ASX Top
100 Index that have strong prospects for growth, which is not reflected in the current share price. This will see us build a
portfolio of around 40 stocks.

For more information on the Flinders Emerging Companies Fund, please refer to the Product Disclosure Statement,
available on our website — www.flindersinvest.com.au

Contact

clientservice@flindersinvest.com.au

Disclaimer and Disclosure

Warakirri Asset Management Ltd (“Warakirri”) (ABN 33 057 529 370) (Australian Financial Services Licence Holder No. 246782) is the Responsible Entity for the Flinders Emerging Companies

Fund. The material contained in this communication (and all its attachments) is general information only and has been prepared by Flinders Investment Partners Pty Ltd (“Flinders”) (ABN 19 604 121
271), a Corporate Authorised Representative of Warakirri..

It is not intended to take the place of professional advice and you should not act on any recommendation (if any) made in this communication without first consulting your investment advisor in order to
ascertain whether the recommendation (if any) is appropriate, having regard to your investment objectives, financial situation and particular needs. Nothing in this communication shall be construed as a
solicitation to buy or sell a security or to engage in or refrain from engaging in any transaction.

Flinders believe that the information and advice (if any) contained herein is correct at the time of compilation. However, Flinders and Warakirri provide no representation or warranty that it is accurate,
complete, reliable or up to date, nor does Flinders or Warakirri accept any obligation to correct or update the opinions (if any) in it. The opinions (if any) expressed are subject to change without notice.
Flinders and Warakirri do not accept any liability whatsoever for any direct, indirect, consequential or other loss arising from any use of the material contained in this communication. This communication
may refer to the past performance of a person, entity or financial product. Past performance is not a reliable indicator of future performance. Investors should obtain the relevant product disclosure
statement and consider it before making any decision to invest.

Flinders Investment Partners Pty Ltd
Level 17, 140 William Street, Melbourne, Victoria 3000
www.flindersinvest.com.au
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